Crypto Exchange in Canada — Your Complete 2025 Guide

Cryptocurrency is becoming part of everyday financial choices in Canada, with many people
looking to buy, trade, or securely manage digital assets. With so many platforms available,
finding a crypto exchange in Canada that is safe, reliable, and low-fee can feel confusing.

This guide helps Canadians, especially in Richmond Hill, Markham, Toronto to understand the
options. You’ll learn about different types of exchanges, fees, security measures, and Canadian
regulations. By the end, you’ll know how to choose the best Canadian crypto exchange for
your needs while keeping your funds secure and staying compliant with the Government of
Canada’s digital currency guidance.

Whether you’re searching for a crypto exchange in Canada or looking to trade locally in
Richmond Hill or Toronto, understanding how the system works helps you trade or invest
smarter.

Understanding Cryptocurrency in Canada

Cryptocurrency is digital money that operates independently of banks or government
institutions. Unlike traditional fiat currency, such as the Canadian dollar, cryptocurrencies run on
a decentralized blockchain network, which ensures transactions are transparent, secure, and
verifiable without intermediaries.


https://www.canada.ca/en/financial-consumer-agency/services/payment/digital-currency.html
https://www.canada.ca/en/financial-consumer-agency/services/payment/digital-currency.html

Popular Cryptocurrencies in Canada
Some of the most used cryptocurrencies among Canadians include:

e Bitcoin (BTC) —the first and most widely recognized digital currency

e Ethereum (ETH) — popular for smart contracts and decentralized applications

e Litecoin (LTC) — a faster alternative to Bitcoin for transactions

o Ripple (XRP) — note that some regulated Canadian exchanges limit or restrict XRP
trading due to ongoing securities classification issues. Always check the exchange’s
supported coins before trading XRP.

How Canadians Use Cryptocurrency
Canadians use crypto in various ways, including:

e Investing: Buying and holding digital assets for potential long-term growth
e Secure online payments: Some retailers and services accept cryptocurrency for

purchases

o Portfolio diversification: Crypto can complement traditional investments

o Accessing financial services: Especially useful for newcomers, students, and
professionals seeking faster or borderless money movement

Benefits for Canadians

o Decentralization: Your funds are not controlled by banks or governments

o Fast transactions: Transfers can settle in minutes instead of days

o Borderless payments: Send or receive money internationally with minimal fees
e Investment flexibility: Crypto can diversify your financial portfolio

For Canadians, cryptocurrencies provide practical, everyday utility, whether for investing,
online payments, or gaining more control over personal finances.

How Cryptocurrency Works



Cryptocurrencies operate using blockchain technology, a secure and decentralized digital ledger
that records every transaction. Each transaction is validated by multiple participants, called
nodes, ensuring integrity, and preventing fraud without relying on banks or central authorities.

Mining: Computers solve complex mathematical problems to verify transactions, earning new
cryptocurrency as a reward. Mining supports the network and ensures transaction accuracy.

Staking: Users lock up their crypto for a period to support network security, earning passive
rewards. This contributes to the blockchain’s stability.

Cryptography: Advanced coding techniques protect funds from unauthorized access, ensuring
privacy and security.

Nodes: Computers around the world that maintain and update the blockchain, keeping it
transparent and tamper-proof.

Understanding these mechanics is essential for Canadians who want to trade, invest, or transfer
crypto safely on regulated platforms.

In Simple Terms

Think of cryptocurrency as a digital bank ledger that everyone can see and update together.
Every transaction is recorded on this ledger, and no single person or bank controls it.
Computers called nodes check and confirm each transaction to make sure it’s accurate and
secure.

Mining: Computers verify transactions and earn crypto rewards, like how a bank confirms
deposits.

Staking: Temporarily locking your crypto helps protect the network and earn rewards.
Cryptography: A secret code that ensures only you can access your funds.

How Transactions Work (Step-by-Step)

1. Initiate a transaction: A Canadian user decides to send Bitcoin to another person or
exchange.

2. Broadcast to the network: The transaction details are sent to all nodes.

3. Verification by nodes: Nodes check that the sender has enough funds and that the
transaction is valid.


https://www.ledger.com/

Recording on the blockchain: Once verified, the transaction is permanently added to the
blockchain ledger.

Confirmation: The recipient receives the crypto, completing the transfer—usually within
minutes, depending on the network.

Tip: Canadians using in-person exchanges or regulated online platforms like Bitbuy, Onada, or
Shakepay often experience smoother verification and faster settlements.

Why Canadians Use Cryptocurrency

Cryptocurrency offers several practical advantages for Canadians:

Fast cross-border transfers: Move money internationally faster and often cheaper than
traditional bank wires.

Investment opportunities: Access a growing market of digital assets, from Bitcoin and
Ethereum to smaller altcoins.

Financial independence: Trade, store, and manage funds without relying on traditional
banking systems.

Portfolio diversification: Many Canadians mix a small amount of crypto with their usual
investments to spread risk and explore new opportunities.

Practical Examples for Canadian Users

Sending money abroad: Using crypto helps avoid high international wire fees and long
bank processing times.

Buying digital assets for investment: Canadians in Toronto, Richmond Hill, Markham,
and Vaughan often use local exchanges for quick deposits in CAD.

Small purchases and payments: Some Canadian merchants and online services now
accept crypto, offering flexibility for everyday spending.

Have you ever considered sending money internationally in minutes without a bank? Or
investing in a digital asset that you fully control? That’s the power of cryptocurrency — and by
understanding how it works, Canadians can use it safely and efficiently.


https://bitbuy.ca/https:/bitbuy.ca/
https://www.oanda.com/us-en/trading/hours-of-operation/

Regulatory Landscape in Canada

Canada has one of the most transparent and well-regulated cryptocurrency markets in the world.
These rules are designed to protect users, prevent fraud, and ensure that all crypto activity is
traceable under national and provincial laws.

FINTRAC Compliance

All Canadian crypto exchanges must register as Money Services Businesses (MSBs) with the
Financial Transactions and Reports Analysis Centre of Canada (FINTRAC).

This ensures platforms follow anti-money laundering (AML) and Know Your Customer
(KYC) rules.

Key requirements include:
o Verifying customer identities before trades or withdrawals.

e Reporting suspicious or large transactions.
e Maintaining detailed transaction records.


https://www.canada.ca/en/department-finance/programs/financial-sector-policy/canadas-anti-money-laundering-and-anti-terrorist-financing-regime-strategy-2023-2026.html

@ Tip: Trade only on FINTRAC-registered exchanges (like NDAX, Bitbuy, Shakepay... or
international platforms like coinbase) to guarantee legal compliance and security.

CRA Taxation

The Canada Revenue Agency (CRA) is responsible for taxation in Canada. Cryptocurrency is
considered a commaodity, so profits from crypto activities are taxable.

Key points for Canadians:
o Selling crypto for traditional currency (like Canadian dollars) can trigger capital
gains or losses.
e Trading one crypto for another is treated as a taxable barter transaction.

e Mining or staking rewards are considered income.
o Keep accurate records of all transactions for proper reporting.

& Pro Tip: Use crypto tax software like CoinTracker to simplify reporting to the CRA.

CBSA Cash Declaration
The Canada Border Services Agency (CBSA) enforces customs and border rules. If you enter
or leave Canada with CAD $10,000 or more in cash or equivalent assets (including

cryptocurrency on hardware wallets), you must declare it.
Failure to declare can result in seizure of funds or fines.

Provincial Regulations
Some provinces, such as Ontario and Quebec, have additional rules to protect investors:
e Provincial securities regulators may impose limits on non-eligible investors.

o Example: OSC/CSA rules restrict non-eligible investors to a $30,000 net purchase limit
per year for certain non-specified crypto assets.

Using regulated exchanges ensures compliance with both federal and provincial regulations.


https://www.coinbase.com/
https://www.canada.ca/en/revenue-agency.html

In Simple Terms
Canadian crypto rules exist to keep your money safe and make the market fair:

o FINTRAC keeps exchanges honest and prevents illegal transfers.
« CRA ensures everyone pays the correct taxes on crypto gains.

o CBSA monitors large transfers across borders.

e Provincial regulators like Ontario protect smaller investors.

Following these rules helps Canadians trade, invest, and transfer cryptocurrency safely, whether
online or at local in-person exchanges.
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Types of Crypto Exchanges in Canada — From Online to In-
Person Options



Canadians have several ways to buy, sell, or trade cryptocurrency, each suited to different needs,
experience levels, and preferences. Understanding these options helps you choose the right
platform and manage your funds safely.

In-Person Exchanges

« Offer instant cash transactions, perfect for Canadians who prefer dealing with money
face-to-face.

o Beginner-friendly, ideal for those unfamiliar with online trading platforms.

o Limited operating hours and slightly higher fees compared to online options.

o Examples: Ava Exchange branches in Richmond Hill, Markham, VVaughan, and
surrounding areas.

& Local Tip: Using an in-person exchange can be convenient if you want to deposit Canadian
dollars quickly or make immediate withdrawals.

Centralized Online Exchanges (CEXSs)

e Popular platforms include Bitbuy, NDAX, Shakepay, Coinbase, and Kraken.

o Offer high liquidity, regulated operations, and a variety of trading pairs.

e Fees vary, and account verification is usually required to comply with FINTRAC
regulations.

o Ideal for Canadians who prefer online access, trading from home, or mobile devices.

& Pro Tip: Always check if the exchange is registered with FINTRAC and supports CAD
deposits to reduce fees and ensure legal compliance.

Decentralized Exchanges (DEXS)

o Enable peer-to-peer trading without intermediaries.

e Pros: Full control over your funds, enhanced privacy, and less reliance on central
authorities.

e Cons: Less beginner-friendly, no customer support, and higher responsibility for securing
your private keys.



@ Tip for Canadians: DEXs are better suited for experienced users familiar with wallets,
blockchain, and crypto security.

Peer-to-Peer (P2P) Platforms

o Platforms like Binance allow direct trading between users.
o Offer flexibility and local options, but transactions require careful vetting of trading
partners.

& Local Tip: For Canadians in Richmond Hill, Markham, Vaughan, and Toronto,
combining in-person and online exchanges often offers the best mix of convenience, security,
and cost-efficiency.

In Simple Terms

Think of it like this:

In-person exchanges: Walk into a local shop, hand over cash, and get crypto instantly.

e Online centralized exchanges: Use a regulated website or app for easy and secure
trading.

o Decentralized exchanges: Trade directly with other users without a middleman.

e P2P platforms: Connect with other Canadians to buy or sell crypto, but be cautious.

Fees and Cost Comparison

Canadian crypto exchanges charge various fees, which can significantly affect your net returns.
Understanding these fees helps Canadians make informed choices and reduce unnecessary costs.

Trading Fees

o Maker/Taker Fees: Charged when buying or selling crypto. Makers add liquidity to the
market; takers remove it.
e Spreads: Some exchanges earn by offering slightly different buy and sell prices.


https://p2p.binance.com/en

Deposit and Withdrawal Fees

o Fees vary depending on payment method, such as Interac e-Transfer, wire transfer, or
credit card.

Hidden Costs

o Converting money: Exchanging Canadian dollars (CAD) for other currencies or
digital coins.
o Example: “Sending CAD to buy Bitcoin, Ethereum, or stablecoins may include
small conversion costs.”
o Intermediary or network fees for certain transfers.
o Optional fees for faster processing or premium services.

@ Tips to Minimize Fees:

1. Use exchanges with transparent pricing.
2. Send crypto directly instead of converting it multiple times.
o Example for clarity: “If you’re moving Bitcoin to another crypto or fiat, avoid
extra conversion steps to save on fees.”
3. Buy or sell larger amounts at once instead of many small trades to save on fees.

Fees are like shopping costs—some stores (exchanges) charge extra for convenience or faster
service. Knowing where to trade, what fees apply, and how to pay can save Canadians money.
By comparing exchanges and following cost-saving tips, you can maximize your crypto returns.

Payment Methods for Canadians

Canadian crypto exchanges provide several deposit and withdrawal methods. Choosing the right
one depends on speed, convenience, and cost.

e Bank transfers & Interac e-Transfers: Secure and reliable. Usually completed in 1-2
business days and ideal for larger amounts.

o Credit/debit cards: Instant deposits, slightly higher fees. Convenient for small or urgent
trades.



o e-Wallets: Easy to use, but not all exchanges support them. Check availability before
relying on this option.

& Tip: For faster and cheaper transactions, consider using bank transfers or Interac e-
Transfers for trading and e-Wallets for quick, small deposits. Canadians in Richmond Hill,
Markham, Vaughan, and Toronto can combine in-person and online exchanges for added
convenience.

Security Measures for Users

Protecting your cryptocurrency is just as important as trading it wisely. Here are essential steps
every Canadian should follow to keep their assets safe:

1. Enable Two-Factor Authentication (2FA):
Always turn on 2FA on your exchange account to add an extra layer of protection against
unauthorized access.

2. Use secure crypto wallets:
For larger holdings, use hardware wallets like Ledger or Trezor, or explore other secure crypto
wallet options for Canadians to store your assets safely offline.

3. Consider cold storage for long-term savings:
Keeping crypto in cold storage (completely offline) protects it from hacks, malware, or exchange
breaches.

4. Check insurance and regulation:

When using any crypto exchange in Canada, make sure the platform follows FINTRAC and
CRA guidelines — this ensures your funds are handled under strict security standards.

5. Stay alert for scams:

Avoid phishing links, fake trading platforms, and “pump-and-dump” investment schemes.
Always verify URLs before entering your information. discover Tips to Spot and Avoid Crypto
Scams


https://avaexchange.ca/secure-crypto-wallets-for-canadians/
https://avaexchange.ca/secure-crypto-wallets-for-canadians/
https://avaexchange.ca/crypto-scams-canada/
https://avaexchange.ca/crypto-scams-canada/

How to Choose the Best Canadian Crypto Exchange Near
You

When selecting a crypto exchange in Canada, it’s important to evaluate key factors to ensure
safety, affordability, and ease of use.

Key Criteria to Consider

e Fees and spreads: Look for low trading fees, minimal spreads, and transparent pricing.

e Security measures: Ensure the exchange offers Two-Factor Authentication (2FA), cold
storage, and insurance for digital assets.

e Supported coins & liquidity: Check if the exchange supports the cryptocurrencies you
want and offers enough liquidity for smooth trading.

o Customer support responsiveness: Reliable support can save you time and prevent
issues, especially for beginners.

& Pro Tip: Compare multiple exchanges using these criteria before depositing funds. Even
small differences in fees or supported coins can affect your long-term experience.



In-Person Exchange Insights

For Canadians, in-person crypto exchanges offer a hands-on approach to buying, selling, and
withdrawing cryptocurrency.

o Verify FINTRAC registration and licenses: Ensures the exchange complies with anti-
money laundering (AML) and security regulations.

o Compare costs: While in-person exchanges are convenient, fees may be slightly higher
than online platforms. Compare spreads and transaction costs before committing.

o Follow safety practices: When handling cash, choose secure locations and avoid
carrying large amounts publicly.

Best Crypto Exchanges in Markham

e Ava Exchange — (near Markham)
e The Coin Shack — offering in-person and online support.

Best Crypto Exchanges in Toronto

o Bit Trust — Offers instant buy/sell, variety of coins, and in-store support for newcomers.
« 100 exchange — Good option if you also need traditional currency services; verify crypto
trading terms.

Best Crypto Exchanges in Richmond Hill

e Hannah Exchange— A Richmond Hill currency exchange on Bayview Ave. While their main
services are foreign currency, you’ll need to confirm whether they support crypto trading and
meet MSB/FINTRAC registration for crypto.

e Ava Exchange — in-person services, low fees, FINTRAC-registered

Ava Exchange is a trusted in-person crypto and currency exchange offering transparent rates,
quick service, and FINTRAC-registered security. Ideal for users who prefer face-to-face
transactions or need both crypto and cash exchange in one place.

Looking for instant cash deposits or in-person support? Contact Ava Exchange today or
explore our crypto exchange service page to get started safely.



https://thecoinshack.ca/
https://bittrust.ca/
https://100exchange.ca/
https://hanaco.ca/
https://avaexchange.ca/contact-us/
https://avaexchange.ca/crypto-exchange/

Crypto Taxation in Canada — What Canadians Need to
Know

Cryptocurrency profits are considered taxable in Canada. Understanding which activities
trigger taxes and how to report them is essential to stay compliant with the Canada Revenue
Agency (CRA).

Taxable Crypto Activities

Selling crypto for Canadian dollars (CAD): Any profit or loss from the sale is considered a
capital gain or loss and must be reported to the CRA.

Trading between cryptocurrencies: Each trade is treated as a taxable event — even if no cash
is involved. You must calculate and report any gains or losses at the time of the trade.

Using crypto for purchases: When you spend crypto on goods or services, it’s treated the same
as selling it at its market value.

Mining or staking rewards: These are usually taxable as business or income gains,

depending on how frequent and organized your activity is. Occasional hobby mining may be
treated differently, but regular or commercial activity counts as taxable income.

Non-Taxable Crypto Activities

Holding crypto: Simply owning or holding cryptocurrency without selling, trading, or spending
it is not taxable.

Personal gifts: Receiving crypto as a genuine personal gift is not taxable for the recipient.

Wallet transfers: Moving your own crypto between wallets or accounts you personally control
is not a taxable event.

Note: If you receive cryptocurrency as payment for work, goods, or services, it becomes taxable
income and must be reported to the CRA.

Capital Gains vs Business Income



Capital Gains:

When you occasionally buy and sell cryptocurrency — for example, as a casual investor — any
profit you make is considered a capital gain.

Only 50% of that gain is taxable under CRA rules.

Example:

If you bought Bitcoin for $1,000 and sold it for $1,500, your profit is $500. Only $250 (50%)
would be taxable as income. For more guidance on reporting capital gains from crypto, you can
refer to the official tips.

Business Income:

If you trade crypto frequently, operate like a business, or earn from mining or staking as a main
activity, your profits are treated as business income.

That means 100% of your gains are taxable, similar to how any other self-employment or
business earnings are taxed.

Tip for Canadians: Keep detailed records of each transaction — the CRA decides between
“capital” and “business” based on your trading frequency, intent, and organization level.

When to Report

e Taxyear: January 1 — December 31.

o Filing deadline: April 30 for most individuals; June 15 if self-employed (tax owing still
due April 30).

e Report crypto activity if you sold, traded, used crypto to buy goods/services, or earned
rewards from mining/staking.

Reporting Tips for Canadians

o Keep detailed records: transaction dates, amounts, CAD value, and wallet addresses.

e Use CRA-compliant software like CoinTracker to calculate gains automatically.

o Separate personal and business wallets to simplify reporting.

e For in-person or online exchanges in Richmond Hill, Markham, Vaughan, or Toronto,
request transaction histories in CAD to avoid conversion errors.


https://www.canada.ca/en/revenue-agency/news/newsroom/tax-tips/tax-tips-2024/reporting-your-capital-gains-as-crypto-asset-user.html
https://cointracker.io/canada

Learn more about tracking transactions and CRA-compliant reporting in our full crypto tax guide
for Canadians.

Beginner Tips

Starting with crypto can feel overwhelming, but Canadians can manage risks by following these
simple strategies:

Start small: Buy a modest amount and gradually increase holdings as you learn.

Use regulated exchanges: Ensure platforms are FINTRAC-registered and compliant.
Secure wallets and private keys: Hardware wallets or secure software wallets prevent
theft.

Stay updated: Follow Canadian crypto news and regulatory updates to avoid
surprises.

Avoid high-risk investments and scams: Be cautious of pump-and-dump schemes, fake
platforms, or overly aggressive investment tips.

& Pro Tip: Even experienced traders benefit from keeping transactions organized and
documented for CRA reporting and personal tracking.

Future of Cryptocurrency in Canada

The Canadian crypto landscape continues to evolve. Key trends to watch include:

CBDCs (Central Bank Digital Currency): Government-backed digital currencies could
offer secure, regulated alternatives to private crypto.

Stablecoins: Reduce volatility, making crypto payments more predictable for Canadians.
Institutional adoption: Banks and investment firms are increasingly integrating crypto
services, improving liquidity and trust.

Regulatory trends: Expected ETF approvals and stricter compliance will influence how
exchanges operate.

Hybrid services: Local exchanges like Ava Exchange may expand in-person and online
offerings to combine convenience, speed, and regulatory compliance.


https://avaexchange.ca/crypto-taxes-canada/
https://avaexchange.ca/crypto-taxes-canada/

FAQ’s
1. Do | have to pay tax on my cryptocurrency in Canada?

Yes — the Canada Revenue Agency (CRA) treats crypto-assets as property. Any disposition, such
as selling crypto for Canadian dollars, trading crypto-to-crypto, or using it for purchases, may
trigger taxable gains. Mining or staking rewards are also considered income.

2. Which crypto activities are not taxable?

Simply holding crypto without selling or spending it is not taxable. Transfers between wallets you
personally own are also not taxable. However, receiving crypto as payment for goods, services, or
mining/staking is considered taxable income.

3. When and how should I report cryptocurrency for taxes?

Crypto transactions must be reported in your annual tax return. The tax year is January 1—
December 31, and returns are generally due by April 30. Keep detailed transaction records,
including CAD value at the time, and consider using CRA-compliant tracking software to simplify
reporting.

4. What’s the difference between capital gains and business income
for crypto?

Occasional crypto trades or sales are considered capital gains, with 50% taxable. Frequent trading,
mining, or professional staking may be treated as business income, fully taxable. CRA considers
frequency, commercial intent, and transaction volume when determining classification.

5. Do | need to report crypto held on foreign exchanges or wallets?

Yes. Canadians holding foreign crypto assets may need to file Form T1135 if the total cost exceeds
CAD $100,000. Always report holdings to stay compliant and avoid penalties.

Conclusion

Finding the right crypto exchange in Canada requires balancing fees, security, user
experience, and regulatory compliance. Canadians in Richmond Hill, Markham, Vaughan,
Toronto, and North York can compare platforms to find the best Canadian crypto exchange
for their needs.
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